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OBCQ/M-20 12385
CORPORATE  TAXATION-II

BC(VOC)-605

Time : Three Hours] [Maximum Marks : 80

Note : Attempt Five questions in all. Q. No. 1 is compulsory

and  answers  to  each  part  of  Q.  No.  1  should  not  be

more  than  one  page.

dqy ik¡p  iz'uksa  ds  mÙkj  nhft,  A  iz'u  la[;k 1  vfuok;Z

gS  ftlds  izR;sd  Hkkx  dk  mÙkj  1  ist  ls  T;knk  ugha  gksuk
pkfg,  A

1. (a) Explain  the  provisions of  tax  planning  in  respect  of

infrastructure facility. 4
vk/kjHkwr  lqfo/kvksa  ls  lacaf/r  dj  fu;kstu  ds  izko/ku
crkb,  A

(b) What  is  Managerial  Decision  ? 4
izca/dh;  fu.kZ;  D;k  gS  \

(c) Write  a  note  on  Dividend  Policy. 4
ykHkka'k  uhfr  ij  ,d  uksV  fyf[k,  A

(d) What  tax  reliefs are  available  for  backward  areas  ?

4
fiNMs+  {ks=k  ds  laca/  esa  dkSu&dkSulh  dj  ls  NwV  gSa  \
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(e) Define  demerger  u/s  2(19AA)  of  Income  Tax  Act,

1961. 4
vk;dj vf/fu;e] 1961 dh /kjk 2(19AA) ds varxZr
vfoy;u  dh  ifjHkk"kk  nhft,  A

2. Explain the  deduction in  respect of  profit and  gains of  an

undertaking or enterprise engaged in development of

Special  Economic  Zone. 15
fo'ks"k vk£Fkd {ks=k esa LFkkfir midj.kksa dks feyus okyh ykHk&gkfu
dh vk;dj dVkSrh dks le>kb, A

3. Examine  the  provisions  of  tax  planning  to  amalgamation

of  Companies. 15
daifu;ksa ds ,dhdj.k ds lacaa/ esa Hkkjrh; vk;dj vf/fu;e esa
fn, x, izko/kuksa dks crkb, A

4. From the following information determine whether the

assessee  should  purchase  an  asset  or  take  on  lease  :15
(i) Cost  of  assets  `  1,00,000

(ii) Rate  of  depreciation  15%

(iii) Rate  of  interest  10%

(iv) Repayment of loan by assessee ` 20,000 per annum.

(v) Rate  of  tax  26%

(vi) Residual  value  `  20,000  after  5  years.

(vii) Profit of the assessee ` 1,00,000 before depreciation,

interest  and  tax/before  lease  rent  and  tax.

(viii) Lease  rent  `  30,000  per  annum.
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fuEufyf[kr  lwpukvksa  ds  vk/kj  ij  ;g  crkb,  fd  djnkrk  dks

laifÙk [kjhnuh pkfg, ;k iêðs ij ysuh pkfg, %

(i) laifÙk  dh  ykxr  `  1,00,000

(ii) ßkl  nj 15%

(iii) C;kt  nj  10%

(iv) djnkrk  }kjk  ½.k  dk  Hkqxrku `  20,000 izfr  o"kZ

(v) dj  dh  nj 26%

(vi) vof'k"V  ewY;&5  o"kks±  ds  i'pkr~ `  20,000 A

(vii) djnkrk  dk  ßkl]  C;kt  ,oa  dj  nsus  ls  iwoZ@iêðk  fdjk;k

,oa  dj nsus  ls  iwoZ  ykHk `  1,00,000 A

(viii) iêðk  fdjk;k `  30,000 izfr  o"kZ  A

5. Explain  the  tax  planning  provision  in  respect  of  hospital

for  hotel. 15

vLirky  ;k  gksVy  dsl  ls  lacaf/r  dj&fu;kstu  ds  izko/ku

crkb, A

6. Explain  the  tax  planning  in  relation  to  the  following  :

(i) In  relation  to  Capital  Structure 8

(ii) In  relation  to  Dividends. 7

fuEufyf[kr ds laca/ esa dj&fu;kstu dks crkb, %

(i) iw¡th <k¡ps  ds laca/ esa

(ii) ykHkka'k ds  laca/  esa  A
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7. Comment  on  the  following  :

(i) Interim Dividends 7
(ii) Issues  of  Bonus  Shares. 8
fuEufyf[kr ij fVIi.kh  dhft, %
(i) varfje  ykHkka'k
(ii) cksul  va'kksa  dk fuxZeu  A

8. Discuss the considerable points regarding capital structure

decision  for  minimum tax  liability. 15
iw¡th  <k¡pk  fu.kZ;  ysus  ds  fy,  U;wure  dj&nkf;Ro  ds  laca/  esa
è;ku j[kus ;ksX; egÙoiw.kZ rF;ksa dks crkb, A

9. Mr. Kapil and Sachin proposed to set up a business either

as  a  partnership  or  as  a  private  limited  company,  with

capital  contribution  of  `  10,00,000  each.  Profit  of  the

business  before  charging  their  remuneration  at  `  25,000

per month each and interest @ 12% per annum is

estimated at ` 18,00,000. Profit  after tax are  proposed to

be distributed equally as profit/dividend. Advise them

with  appropriate  working  about  the  form  of  organization

they should choose from the point of view of tax

implication involved in each case, assuming that they

have  no  income  other  than  from  the  proposed  business.

Assume  company  is  liable  to  pay  income  tax  @  25%  +

surcharge  +  health  and  education  cess. 15
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